DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of Omaxe Housing & Developers Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Omaxe Housing & Developers Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended. and a summary of the significant accounting policies and other explanatory
information .

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 ("the Act”) with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March 2016, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure 1", a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company s0 far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31 March 2016 taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure 11" and

(g) With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note No. 18 to the financial statements.

i, The Company has made provision, as required under the applicable faw or accounting standards. for
material foresecable losses, if any, on long-term contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Doogar & Associates
Chartered Accountants
Firm's Registration No:

b

M.S.Agarwal
Partner
Membership No: 086580

Place: New Delhi
Date: 23 MAY 2015




Annexure I to Independent Auditor’s Report (Referred to in our report of
even date)

iti.

Vi.

vii.(a)

(b)

viii.

Xi.

xii.

xiii,

Xiv.

XV,

The Company does not have any Fixed Assets.

The inventory include land, projects in progress . Physical verification of inventory has been conducted at
reasonable intervals by the management and discrepancies noticed which were not material in nature have
been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies. firms. limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.

In our opinion and according to information and explanations given to us, the Company has complied with
provisions of Section 185 and 186 of the Act in respect of loans, investments. guarantees, and security.

The Company has not accepted any deposits from the public.

The Central Government has not specified for the maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Accordingly, Clause 3(vi) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, provident fund, employees’ state insurance, income tax, sales tax, service fax,
value added tax, duty of customs, duty of excise, cess and other applicable material undisputed statutory
dues have generally been deposited regularly during the year with the appropriate authorities with delays in
certain cases and there are no arrears of outstanding statutory dues as at the last day of the financial year
concerned, for a period of more than six months from the date they became payable.

According to the information and explanations given'to us, there are no dues of income tax. sales tax.
service tax, duty of customs, duty of excise, value added tax, or other applicable material statutory dues
which have not been deposited as on March 31, 2016 on account of any dispute .

In our opinion and according to the information and explanations given to us, the Company has not taken
any loan from any banks and financial institutions. The Company did not issue any debentures as at the
balance sheet date .

According to the information and explanations given to us, no term loan was taken and no money was
raised by way of initial public offer or further public offer (including debt instruments) during the year.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us , no managerial remuneration has been paid or
provided during the year .

According to the information and explanations given to us, the Company is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us, all transactions with the related parties are in
compliance with Section 177 and 188 of Act, where applicable and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.




Xvi. According to information and explanations given to us, the Company is not required to be registered under
Section 45 1A of the Reserve Bank of India Act, 1934,

For Doogar & Associates
Chartered Accountants
Firm's Registration No: (}

M.S.Agarwal
Partner
Membership No: 086580

Place: New Delhi
Date: 23 MAY 116




Annexure 11 to Independent Auditors' Report — 31 March 2016 (Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Housing and Developers
Limited ("the Company") as at 31st March 2016 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records.
and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorisations of management and directors of the
company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Centrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financiat reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In expressing our opinion, we have placed reliance on the study of proper Internal Financial Controls over Financial
Reporting by the In-house Internal Audit Team of its Holding Company. Based on the study, as aforesaid and on the
basis of test checks performed by us, in our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting but requires more strengthening and such internal financial
controls over financial reporting were operating effectively as at 31 March 2016 as stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Doogar & Associates
Chartered Accountants
Firm's Registration No: 0

M.S Agarwal
Partner :
Membership No: 086580

Place: New Delhi
Date: 23 MAY 2016




OMAXE HOUSING AND DEVELOPERS LIMITED
Regd. Office: 7, Local Shepping Centre, Kalkaji, New Delhi -110019

CIN: U54201DL200CCPLC107939

Balance Sheet as at March 31, 2016

(Amount in Rupees)

Particulars o Marc:s3a:|.t,2016 Marc:s;:l.t.ZOIS
I. [EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1 22,621,650.00 22,621,650.00
Reserves and surplus 2 38,146,713.79 30,617,043.93
60,768,363.79 53,238,693.93
Non-current liabilities
Other Long term liabilities 3 1,881,823.82 1,315,380.03
1,881,823.82 1,315,380.03
Current liabilities
Short term provisions 4 3,895,473.00 666,603.00
Trade payables
a. total outstanding t'jues of micro enterprises 5 _ 1,935.00
and small enterprises
P ol oustandng dues o edtors tertan |
Other current liabilities 6 159,506,151.16 121,881,296.24
167,032,680.16 127,967,644.24
TOTAL 229,682,867.77 182,521,718.20
II |ASSETS
Non-current assets
Long term loans and advances 10 7,051,691.00 7,051,691.00
Other non-current assets 11 - 12,670,359.52
7,051,691.00 19,722,050.52
Current assets
Inventories 7 78,674,439.14 72,609,788.39
Trade receivables 8 6,898,301.53 -
Cash and bank balance 9 10,441,156.46 20,348,826.05
Short term loans and advances 10 126,615,401.49 65,471,190.76
Other current assets 11 1,878.15 4,369,862.48
222,631,176.77 162,799,667.68
TOTAL 229,682,867.77 182,521,718.20
Significant accounting policies A
Notes on financial statements 1-27

The notes referred to above forms an integral part of financial statements.

As per our report of even date attached
For and on behalf of

Doogar & Associates

Chartered Accounta

M.S.Agarw?
Partner
M.No. 86580

Place : New Delhi

Date : £ 3 MAY 2016

For and on behalf of the Board of Directors

0\v¢1V\ Aj}"'"" 4
Pavan Agarw

(Director)
DIN: 02295157




OMAXE HOUSING AND DEVELOPERS LIMITED
Regd. Office: 7,Local Shopping Centre, Kalkaji, New Delhi -110019

CIN: U54201DL2000PLC107939

Statement of Profit and Loss for the year ended March 31, 2016

(Amount in Rupees)

. Note Year ended Year ended
Particulars No. March 31,2016 | _ March 31,2015

Revenue

Revenue from operations 12 35,521,016.17 29,048,098.07

Other Income 13 2,420,082.14 3,131,990.70

Yotal Revenue 37,941,098.31 32,180,088.77

Expenses

Cost of material consumed,construction &

other related project cost 14 29,768,516.56 23,609,882.99

Changes in inventories of preojects in

progress 15 (5,964,650.75) (792,558.12)

Finance cost 16 130,529.59 126,993.23

Other expenses 17 2,262,906.05 6,082,468.70

Total Expenses 26,197,301.45 29,026,786.80

Profit before tax 11,743,796.86 3,153,301.97

Tax expense:

Current tax 4,140,100.00 974,370.00

Tax adjustments for earlier years 74,027.00 (2.00)
4,214,127.00 974,368.00

Profit for the year 7,529,669.86 2,178,933.97

Earnings per equity share-Basic & diluted 24 3.33 0.96

(Face value of Rs 10 each)

Significant accounting policies A

Notes on financial statements 1-27

The notes referred to above form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
Doogar & Associates
Chartered Accou P

Partner
M.No. 86580

Place : New Delhi

Date : 73 MAY 2016

For and on behalf of the Board of Directors

chmn v o]
Pavan Agarwal
(Director)

DIN: 02295157




OMAXE HOUSING AND DEVELOPERS LIMITED

Regd. Office: 7,Local Shopping Centre, Kalkaji, New Delhi -110019

CIN: U54201DL2000PLC107939
Cash Flow Statement for the year ended March 31,2016

(Amount in Rupees)

Particulars

Year ended
March 31,2016

Year ended
March 31,2015

A) Cash flow from operating activities

Profit for the year before tax

Adjustments for :

Interest income

Interest and finance charge

Bad Debts & advances written off

Liabilities na longer required written back (net)
Operating profit before working capital changes

Adjustments for Working capital
Inventories

Trade Receivables

Unbilled receivables

Loans and advances

Trade payables and other liabilities

Cash generated from/(used in) operating activities
Direct tax (paid)/refund
Net cash generated from/(used in) operating
activities (A)
B) Cash flow from investing activities
Movement in fixed deposits(net)
Interest received
Net cash generated from/(used in) Investing
activities (B)
C) Cash flow from financing activities

Interest and finance charges paid

Net cash (used in)/generated from financing
activities (C )

Net (decrease) / increase in cash and cash
equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

11,743,796.86

(2,420,068.63)

3,153,301.97

(3,130,230.60)

{6,064,650.75)
{6,898,301.53)

130,529.59 126,993.23
74,616.00 -
- (1,633.00)
9,528,873.82 148,431.60

(1,387,558.12)
1,066,524.22

46,634.48 (46,634.48)
(61,218,826.73) 995,436.80
36,402,609.71 (3,286,022.06)
(37,732,534.82) (2,658,253.64)
(28,203,661.00) (2,509,822.04)
(985,257.00) 429,575.00
(29,188,918.00) (2,080,247.04)

24,025,351.00
6,769,474.00

(967,037.00)
1,321,704.00

30,794,825.00

354,667.00

(130,529.59)

(126,993.23)

{130,529.59)

(126,993.23)

1,475,377.41

1,348,826.05
2,824,203.46

(1,852,573.27)

3,201,399.32
1,348,826.05

Note 1 :The above cash flow statement has been prepared under the 'Indirect Method' as set out in the

Accounting Standard 3 'Cash Flow Statements'.

As per our report of even date attached

For and on behaif of

Doogar & Associates
Chartered Accountants
Reg.No 000561N

M.S.Agar
Partner

M.No. 8658\,

%2y \
@/-ed ACGO\)Q
Place: New Deihi

Date : 73 MAY 2016

For and on behalf of the Board of Directors

QD\ A’j)m \Tad ot
Pavan Agarwa

L X ARV
(Director)
DIN: 02295157




OMAXE HOUSING AND DEVELOPERS LIMITED
Regd. Office: 7,Local Shopping Centre, Kalkaji, New Delhi -110019
CIN: U54201D0L2000PLC107939

Notes to financial statements for the year ended March 31,2016
A. Significant accounting policies

a. Basis of preparation of financial statements

The financial statements are prepared under historical cost convention in accordance with the Accounting Principles Generally Accepted in India (‘Indian
GAAP" and the provisions of Companies Act 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the extent appiicable.

b. Use of astimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires management to make estimates and assurmptions that
affect the reported amounts of assets and liabilities and the disciosure of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

<. Fixed assets
Fixed assets are stated at historical cost less accumulated depreciation. Ceost Includes purchase price and all other attributable cost to bring the assets to its working
condition for the intended use

d. Dapreciation -

Depreciation on fixed assets is provided on written down value method based on the useful life of the asset as specified in schedule II to the Companies
Act, 2013. The management estimates the useful life of the assets as prescribed in shedufe II to the Companies Act, 2013 except in the case of steel
shuttering and scaffolding materiat, whose life is estimated as five years.

€, Borrowing costs

Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset {including real estate projects) are considered as part of the cost of the
asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.
f. Impairment of assets

The Company assesses at-each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs Is less than its
carrying amount the carrying amount Is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and
foss.

0. Inventories

i. Building material and consumable stores are valued at cost, which is determined on the basis of the *First in First out’ method

li. Land is valued at cost, which Is determined on average method. Cost includes cost of acquisition and all other related costs incurred.

lil. Completed real estate project for sale is valued at lower of cost or net realizable value, Cost includes cost of land, materials, services and other related overheads

b. Projects in progress

Projects in progress are valued at cost. Cost includes cost of land, materials, construction, services, borrowing costs and other overheads relating to the project.

i, Revenue recognition
i. Real estate projects
Revenue from real estate projects is recognized on the ‘Percentage of Completion method’ (POC) of accounting.

Revenue under the POC method is recognized on the basis of percentage of actual ¢osts incurred, including land, construction and development cost
of projects under execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.

The stage of completion under the POC method Is measured on the basis of percentage that actual costs incurred on real estate projects including
land, construction and development cost bears to the total estimated cost of the project.

Effective from 1st Aprll 2012, in accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revised) 2012” {referred to as
"Guidance Note"), all projects commencing on or after the sald date or projects where revenue s recognised for the first time on or after the said
date, Revenue from real estate projects is recognised on Percentage of Completion (POC) method provided the following conditions are met: -

1. All critical approvals necéssary for commencement of the project have been obtained.
2. The expenditure incurred on construction and development Is not less than 25% of the total estimated construction and development cost.

3. At least 25% of the sateable project area is secured by way of contracts or agreements with buyers.
4. At least 10% of the total revenue as per the agreement of sale or any other legally enforceable document are realised at the reporting date in

respect of each of the contracts and it is reasonable to expect that the parties to such contracts will comply with the payment terms as defined in
the respective contracts. .

The estimates of the projected revenues, projected profits, projected costs, cost to completion and the foreseeable loss are reviewed periodically by
the management and any effect of changes in estimates Is recognized in the period in which such changes are determined.

Unbilied revenue represents revenue recognized based on percentage of completion method over and above amount due as per payment plan agreed
with the customers. Amount received from customers which exceeds the cost and recognized profits to date on projects in progress, Is disclosed as
advance received from customers under other current liabilities. Any billed amount against which revenue is recognised but amount not collected is
considered as trade receivable.

ii. Interest due on delayed payments by customers is accounted on accrual basis.

§. Accounting for taxes on income
i.) Provision for current tax is made based on the tax payable under the Income Tax Act 1961
ii.} Deferred tax on timing differences between taxable and accounting income Is accounted for using the tax rates and the tax laws enacted or substantially enacted as on

the balance sheet date. Deferred tax Assets are recognized only when there is a reasonable certainty of their realization wherever there are unabsorbed depreciation or
carried forward losses under Tax laws Deferred Tax assets are recognized only to the extent that there is virtual certainty of their realization




k. Provisions contingent liabilities and contingent assets

A provision is recognized when:
i.) the Company has a present obligation as a result of a past event;

ii.} it is probable that an outfiow of resources embadying economic benefits will be required to settle the obligation; and
iii.} a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability s made when there is a possible obligation or a present obligation that may but probably will not require an outflow of resources.
Where there is a possible obligation or a present obligation that the likelthood of outflow of resources Is remote no provision or disclosure is made.
L Operating lease

Lease arrangements where the risk and rewards incident to ownership of an assets substantiaily vest with the lessor are recognized as operating lease. Lease rent under
operating lease are charged to statement of profit and loss on 2 straight line basis over the lease term.

m, Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year. For the purpose of calculating diluted earnings per share the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

1. SHARE CAPITAL

{Amount in Rupees)

Particulars As at March 31,2016 As at March 31,2015
Authorised
5,000,000 (5,000,000) Equity Shares of Rs.10 each 50,000,000.00 50,000,000.00

. 50‘000‘000.00 50!000!000.00
Issued,Subscribed & Paid up
2,262,165 (2,262,165) Equity Shares of Rs.10 each fully
pald up 22,621,650.00 22,621,650.00

22,621,650.00 22,621,650.00

(Figures in Bracket represent those of previous year)

1.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year

Particulars As at March 31,2016 As at March 31,2015
Number Amount in rupees Number Amecunt in rupees
Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year 2,262,165 22,621,650 2,262,165 22,621,650
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year : 2,262,165 22,621,650 2,262,165 22,621,650

1.2 Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of the shareholders
in the ensuing Annual Generat Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to recelve remaining assets

of the company, after distribution of alt preferential amounts. The distribution will be in proportion to the number of equity shares held by the share
holders,

1.3 Shares held by holding / Uitimate holding company and / or their subsidiaries and associates

{Amount in Rupees)
Particulars As at March 31,2016 As at March 31,2015
' Number Amount in rupees Number Amount in rupees
Omaxe Limited 2,262,165 22,621,650.00 2,262,165 22,621,650.00
2,262,165 22,621,650.00 2,262,165 22,621,650.00

1.4 Details of shareholders holding mora than 5% shares in equity capital of the company

Particulars As at March 31,2016 As at March 31,2015
Number % of holding Number % of holding
Omaxe Limited 2,262,165 100.00 2,262,165 100.00

The aforesaid disclosure is based upon percentages computed as at the balance sheet date. As per records of the company including Its register of shareholders /

members and other declarations received from sharehoiders regarding beneficial interest the above shareholding represents both legal and beneficial ownerships of
shares.

1.5.The company has not reserved any shares for issue under options and contracts/commitments for the sale of shares/disinvestments.
1.6 The company has not alloted any fully paid up shares pursuant to contract(s) without payment being recelved in cash. The Company has nelther alloted any fully paid
up shares by way of bonus shares nor has bought back any class of shares since the date of its incorporation.

2. RESERVES & SURPLUS

{Amount in Rupees)
Particulars As at March 31,2016 As at March 31,2015

Surplus as per Statemeant of Profit & Loss

Balance at the beginning of the year 30,617,043.93 28,438,109.96
Add: Net profit for the current year 7,529,669.86 2,178,933.97
Balance at the end of the year 38,146,713.79 A 30,617,043.93
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3. OTHER LONG TERM LIABILITIES

(Amount in Rupees)

Particulars

As at March 31,2016

As at March 31,2015

Other non current liabllites (refer note no. 6)

1,881,823.82

1,315,380.03

1,881,823.82

1,315,380.03

4. SHORT TERM PROVISIONS

(Amount In Rupees}

Particulars As at March 31,2016 As at March 31,2015
»
Provision for income tax {net of advances) 3,895,473.00 666,603.00
3,895,473.00 666,603.00
5. TRADE PAYABLES
(Amount in Rupees)

Particulars

As at March 31,2016

As at March 31,2015

Total cutstanding dues of micro enterprises and small
enterprises

Due to micre & small enterprises*

- 1,935.00
Total (a) - 1,935.00
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Other trade payables
Fellow subsidiary companies 928,090.00 878,250.00
Others 2,702,966.00 4,539,520.00
Total (b) 3,631,056.00 5,417,810.00

# Due to Jagdamba Contractors and Builders Limited Rs.
516,854/~ (878,290) and Atulah Contractors and Constructions
Private Limited 411,236/- (Nil)

Total (a+b)

3,631,056.00

5,419,745.00

*The information as required to be disclosed under Tl

he Micro, Small and Medium Enterprises Development Act, 2006 ("the Act")has been determined to
the extent such parties have been identified by the company, on the basis of information and records av:

ailable,

Particulars

As at March 31,2016

As at March 31,2015

Principal amount due to suppliers under MSMED Act, 2006

1,935.00

Interest accrued and due to supplier under MSMED Act,
2006 on above amount

91.00

Payment made to suppliers (other than interest) beyond
appointed day during the year

344.00

Interest paid to suppliers under MSMED Act, 2006

Interest due and payable on payment made to suppliers
beyond appointed date during the year

44.00

Interest accrued and remaining unpaid at the end of the
accounting year

91.00

91.00

Interest charged to statement of profit and loss account
during the year for the purpose of disallowance under
|section 23 of MSMED Act, 2006

91.00

6. OTHER CURRENT LIABILITIES

{Amount in Rupees)

As at March 31,2016

As at March 31,2015

Advance from customers and others
Other Payables

Statutory dues payable

Interest on trade payables

Others

- 158,719,530.16

- 775,080.00 - 343,303.01
- 91.00 - .
- 11,450.00 - 11,236.00

Particulars
Non Current Current Non Current Current
Security deposit received 1,881,823.82 - 1,315,380.03 -

121,526,757.23

Less: Amount disclosed under the head other long term
liabilities (refer note no.3)

1,881,823.82

1,881,823.82 -

159,506,151.16

1,315,360.03

1,315,380.03

121,881,296.24

- 159,506,151.16

121,881,296.24

7. INVENTORIES

{Amount in Rupees)

Particulars As at March 31,2016 As at March 31,2015

Land 6,834,764.07 6,734,764.07

Praject in progress 71,839,675.07 65,875,024 32
78,674,439.14 72,609,788.39

~
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8. TRADE RECEIVABLES

(Amount in Rupees)

Particulars

As at March 31,2016

As at March 31,2015

{Unsecured, considered good unless otherwise stated)

Cutstanding for a perlod exceeding six months from the
date they are due for payment

Cthers

6,898,301.53

5,898,301.53

9. CASH & BANK BALANCES

(Amount in Rupees)

Particulars

Ag at March 31,2016

As at March 31,2015

Other Bank Baiances

Held as margin money

Less: Amount disclosed under the head "Other non current
assets"(Refer note no. 11)

Non currant Current Non current Current
Cash and cash equivalents
Balances with banks in current accounts - 193,484.96 - 585,424.55
Cash on hand - 2,630,718.50 - 763,401.50
- 2,824,203.46 - 1,348,826.05

7,616,953.00

12,642,304.00

19,000,000.00

7,616,953.00

12,642,304.00

19,000,000.00

12,642,304.00

10,441,156.46

20,348,826.05

10. LOANS & ADVANCES

{Amount in Rupees)

Particulars

As at March 31,2016

As at March 31,2015

Non Current Currant Non Current Current

{Unsecured,considered good unless otherwise stated)
Loans & Advances to holding Company * - 124,219,675.44 - 64,259,112.41
Advances against goods services & others 6,531,000.00 £80,805.00 6,531,000.00 396,481.00
Balance with government/statutory authorities - 1,714,921.05 - 815,597.35
Direct taxes refundable (net of provisions) 520,691.00 - 520,691.00 -
* Due from holding company namely Omaxe Limited

7,051,691.00 126,615,401.49 7,051,691.00 65,471,190.76

11. OTHER ASSETS

{Amount in Rupees)

As at March 31,2016

As at March 31,2015

Particulars
Non current Current Non current Current
Other bank balances (refer note no.9) - - 12,642,304.00 -
Unbilled receivables - - - 46,634.48
Interest accrued on deposlts & others - 1,878.15 28,055.52 4,323,228.00
- 1,878.15 12,670,359.52 4,369,862.48

12. REVENUE FROM OPERATIONS

(Amount in Rupees}

Particulars

Year ended

March 31,2016

Year ended
March 21,2015

Income from real estate projects

35,521,016.17

29,048,098.07

35,521,016.17

29,048,098.07

13. OTHER INCOME

{Amount in Rupees)

Particulars

Year ended

March 31,2016

Year ended
March 31,2015

Interest income

- on bank deposits 2,420,068.63 3,083,330.60

- others. - 46,900.00
Liabilities no longer required written back (net) - 1,633.00
Miscelianeous income 13.51 127.10
2,420,082.14 3,131,990.70
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14. COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{Amount in R\ﬁ)T
Year andad Year endad
Particulars March 31,2016 March 31,2015
I y at the b ing of the year
Land ’ . 6,734,764.07 6,139,764.07
6,734,764.07 6,139,764.07
Add: Incurred during the year
Land, development and other rights 100,000.00 892,000.00
Construction cost . 27,937,346.02 23,273,662.00
Rates and taxes - 27,041.00
AdmInistrative expenses ' 1,831,170.54 12,179.99
29,868,516.56 24,204,882.99
Less: Inventory at the close of the year
Land 6,834,764.07 6,734,764.07
65,834,764.07 : 6,734,764.07
: 29,768,516.56 23,609,882.99

15. CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
{Amount In Rupees)

I Year ended Year ended

Particulars March 31,2016 March 31,2015

Inventory at the baginning of the year

Projects in progress 65,875,024.32 65,082,466.20
65,875,024.32 65,082,466.20

Inventory at the close of the year

Projects [n progress 71,839,675.07 65,875,024.32
71,839,675.07 65,875,024.32

Changes in inventories in projects in progress (5,964,650.75) (792,558.12)

16. FINANCE COST

{Amount in Rupees) _

Particulars Year ended Year ended
March 31,2016 March 31,2015
Interest expenses 91.00 8,009.40
QOther borrowing cost 99,450.00 111,868.43
8ank charges 30,988.59 7,115.40
130,529.59 126,993.23
Less: Allocated to projects - -
130,529,.59 126,993.23
17. OTHER EXPENSES
{Amount in Rupees)
Particutars Year ended Year ended
March 31,2016 March 31,2015
Administrative expenses
Rent 30,638.24 38,331.26
Rates and taxes 1,220,503.00 31,694.00
Legal & professional charges 646,483.24 98,918.04
Printing and stationery - 12,180.00
Auditors' remuneration 10,000.00 10,000.00
Bad Dabts & advances written off 74,616.00 -
Miscellaneous expenses 24,541.59 2.39
2,006,782.07 191,125.69
Less: Allocated to projects 1,831,170.54 12,179.99
Total (a) 175,611.53 178,945.70
Selling Expenses
Rebate & discount to customers 719,842.00 2,637,488.00
Commission 1,367,452.52 3,266,035.00
Total (b) 2,087,294.52 5,803,523.00
| Total(a+b) 2,262,906.05 6,082,468.70




18. Contingent Liabilities and commitments

{Amount in Rupees) _

Particulars

As at
March 31,2016

As at
March 31,2015

Claims against the Company not acknowledged as debts

2,698,567.83

2,705,354.65

Bank Guarantees in respect of holding company namely
Omaxe Ltd.

64,955,000.00

78,555,000.00

Bank Guarantees given by holding company namely
Cmaxe Limited on behalf of the company

200,000.00

200,000.00

Corporate Guarantees in respect of holding company
[namelv Omaxe itd,

238,400,000.00

238,400,000.00

Disputed tax amounts

Nil

- Sales tax 8,301,014.00
The Company may be contingently llable to pay
damages/interest in the process of exection of real estate
projects and fro specific non-performance of certain
agreements, the amount of which cannot presently be Amount: Amount
lascertained unascertainable] unaseettalnableJ

19.Balances of trade receivables, trade payables, current / non-current advances given/ received are subject to recondlliation and confirmation from respective parties.
The balance of said trade receivables, trade payables, current / non-current advances given/ recelved are taken as shown by the books of accounts, The ultimate outcome
of such reconciliation and confirmation cannot presently be determined, therefore, no provision for any liability that may result out of such reconciliation and confirmation
has been made in the financlal statement, the financial impact of which is unascertainable due to the reasons as above stated

20. Inventories, loans & advances, trade receivables and other current / non-current assets are in the opinion of the management do not have a value on realization in
the ordinary course of business, less than the amount at which they are stated in the balance sheet.

21.Determination of revenues under ‘Percentage of Completion method’ necessarily Involves making estimates by management for percentage of completion, cost to

completion, revenues expected from projects, projected profits and losses. These estimates belng of a technical nature have been relied upon by the auditors,

22. EARNING AND EXPENDITURE IN FOREIGN CURRENCY

{Amount In Rupees}

Particulars

Year ended
March 31,2016

Year ended
March 31,2015

Earning in foreign currency

Expenditure in foreign currency

Nit

Nil

Nil

13. Seament Reportina

The Company is primarily engaged in a single business segment viz. Real Estate and operates in one gecgraphical segment as per accounting standard AS-17 on

‘Segment Reporting’

24, Earnings per share

{Amount in Rupees) _

Particulars Year ended Year ended

March 31,2016 March 31,2015
Profit after tax 7.529.669.86 2:178,933.97
Numerator used for calculating basic and diluted earnings
per share 7.529,669.86 2,178,933.97
Equity shares outstanding as at the year end 2,262,165 2,262,165
Weighted average number of shares used as denominator|
for caiculating basic & diluted earnings per share 2,262,165 2,262,165
Nominal value per share 10/- 10/-
Basic & diluted earning per share 3.33 0.96
25. Auditors' Remuneration

{Amount in Rupees)

Particulars Year ended Year ended

March 31.2016
Statutory audit fee 10,000.00 10,000.00
Total 10,000.00 10,000.00
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26. Related party disclosures
A. Name of related parties:-
(i) Uitimate Holding Company
1. Guild Builders Private Limited
(il} Holding Company
1. Omaxe Limited
{iii) Fellow Subsidiary companies

1. Jagdamba Contractors and Builders Limited

2. Atulah Contractors and Constructions Private Limited

B. Summary of transactions with related parties are as under:

(Amount in Rupees)

Holding company Fellow subsidiary companles
Transactions Atulah Contractors Total
Jagdamba Contractors
Omaxe Limited and Bullders Limited ':ﬂv?;ﬁr;m"
A. Transactions made during the year
Lease rent paid Nil Nil Nit Nii
(36,000.00) {Nil) {Nil} {36,000.00)
Land development & other rights purchased Nil Nit Nil Nil
(257,000.00) {Nil) (Nil) (297,000.00)
Construction Cost Nil 18,183,997.00 2,986,865.00 21,170,862.00
{Nil) (16,257,845.00) {Nil) (16,257,845.00)
Corporate guarantee matured Ll Nit Nil Nil
(400,000,000.00) {Ni}) {Nil) (400,000,000.00)
Closing balances as at March 31, 2016
124,219,675.44 124,219,675.44
Loans and advances receivable b Nil Nil i
(64,259,112.41) (Nil) (Nil) (64,259,112.41)
N 928,090.00
Trade Payable Nil 516,854.00 411,236.00
{Nil) (878,290.00) (Nil) (878,290.00)
i 64,955,000.00
Bank guarantees given 64,955,000.00 Nil - Nil !
(78,555,000.00) (Nil) (NI (78,555,000.00)
200,000.00
Bank guarantees received 200,000.00 Nil Nil
(200,000.00) (Nil) (Nil) (200,000.00)
Corporate guarantees 238,400,000.00 Nil Nil 238,400,000.00
(238,400,000.00) (Nil} {Nii) (238,400,000.00)

Figures in bracket represent those of the previous year.
27. The company has regrouped / reclassified previous year figures where ever necessary to conform to with current year's classification.

The notes referred to above form integral part of financial statements.
As per our report of even date attached

For and on behalf of For and on behalf of the Board of Directors
Doogar & Associates
Chartered Accountants
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